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st 

December, 2011 

           

 

   (Rupees in lacs) 

 
 



Notes:  

                          

1) The above results have been reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on 31
st
 January, 2012. Limited review of the above results 

has been carried out by the statutory auditors of the Company. 

2) a) Exceptional items represent profit on sale/ transfer of immovable properties and investments.   

b) There were no extraordinary items during the Quarter/Nine months ended 31
st
 December, 2011. 

3) Interest expense for the year ended 31
st
 March, 2011 included provision for recompense of interest 

amount of Rs.1500 lacs to Lenders under Corporate Debt Restructuring scheme. Without qualifying, 

the Auditors have drawn attention in their report on the financial results for the quarter ended 30
th
 

September, 2011 towards non-provision of the balance amount of recompense, if any, pending 

finalisation of the same, pursuant to ongoing discussions with the Lenders for reduction in the amount 

thereof. Auditors had made a similar observation in their report on the financial statements for the 

year ended 31
st
 March, 2011and quarter ended 30

th
 September, 2011. 

4) The Board of Directors of the Company at its meeting held today has decided, subject to approval of 

shareholders and other regulatory authorities, to issue 1,18,00,000  Equity Shares of Rs 5 each as well 

as 1,18,00,000 Warrants, with each Warrant convertible at the option of the Warrant holders into one 

Equity Share at any time within a period of 18 months from the date of allotment of the Warrants, to 

certain Promoter Group Companies on preferential basis and has authorised Special Committee of 

Directors to decide the issue price of such Equity Shares and Warrants. 

5) The operating results for the current year have been adversely affected due to adverse exchange rate 

of US  $ / Japanese Yen as well as market conditions. The Management is taking necessary measures 

to ensure positive net worth and to improve the operating results including but not limited to 

preferential issue of capital to Promoters/Promoter Group companies, sale of non-core assets, 

introduction of new variants of cars. The Management is confident that these measures are expected to 

result in sustainable cash flows and accordingly the Company continues to present its financial 

statements on a “Going Concern” basis. 

6) Prior period figures have been re-grouped/rearranged, wherever necessary. 

7) As the Company’s business activity falls within a single primary business segment, viz., 

“Automobiles” in India, the disclosure requirement of Accounting Standard-17 “Segment Reporting” 

as notified by Companies (Accounting Standards) Rules, 2006 (as amended) are not applicable. 

8) Number of Investor complaints:  i) Pending at the beginning of this quarter – Nil, ii) Received during 

the quarter – 86, iii) Disposed off during the quarter – 85, iv) Lying unresolved at the end of the 

quarter –1.  

 

 

                                         By Order of the Board 

  

  

  

New Delhi  

Dated: 31
st
 January 2012  Chairman 

 


