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May 28, 2026

Corpgrate Rulationship Dept.
BSE Limited

1# floar, New Trading Ring
Rotunda Building, P. ). Towers
Dalal Street, Fort

Mumbai - 400 001

(Company Code: 500500)

Dear Sirs/Madam

Sub: Outcome of the Board Meeting held on 28t May, 2026, pursuant to the
Regulations 30 and 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Financial Results {Integrated)

1 In compliance of Reguiations 30 and 33 of the SEBI (Listing Obligation &
Disclesure Requirements) Regulations, 2015, we are pleased to enclose the
Audited Financial Results of the Company for the quarter and financial year ended
31% March, 2026, which have been duly approved by the Board of Directors of the
Company In s meeting held today l.e. 28 May, 2026, The Board Meeting
commenced at 3,30 PM and concluded at £.15 PM.

A copy each of Limited Review Report and Audited Report, in the prescribed
format, issued by the Auditors of the Company Is also enclosed.

In terms of Regulation 47 of SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015, the extract of financial results, in the prescribed format, shall
be published cn or before 30" May, 2026 in Business Standard (English Edition)
and Ekdin (Bengali vernacular language daily). The full farmat of the Results for
the quarter and financlal year ended 31 March, 2026, shall be available on the
websites of the Stock Exchange where eguity shares of the Company ara listed i.e.
at BSE (www. bseindiacom) and on the website of the Company

(wwi.hindmotar,com).

2 Resignation of Mrs. Vishakha Gupts, Company Secretary and Compliance Officer
with effect from 6" July, 2026, Details as required under Regulation 30 read with
Part A, Para A of Schedule Ill of the SEBI Listing Regulations, 2015 and SEB]
Circular No SEBL/HO/CFD/PoD2/CIR/P/D155 dated 11™ Movember, 2024, with
respact te resignation of Company Secretary, Compliance Offlcer are enclosed as
Annexurna A,

Kindly take the same on your records please.

Thanking you,

Yours faithfully,
For Hindustan MﬁEgrs Limited

b
Vishakha Gupta
Company Secretary
M. No.AS4348
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1. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT ETC.- NOT APPLICABLE

Z, FORMAT FOR DISCLOSING CUTSTANDING DEFAULT ON LOANS AND
DEET SECURITIES- NOT APPLICABLE

3. FORMAT FOR DISCLOSURE OF RELATED PBARTY TRANSACTIONS
(applicable only for half-yearly fillings l.e., 2nd and 4th quarter) -
ENCLOSED

4. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT
WITH MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED
FINANCIAL  RESULTS (Standalone and Consolidated separately)
{applicable enly for Annual Filing i.e., 4th quarter) - ENCLOSED

Thanking you,

Yours faithfully,
For Hindustan Motors Limited

‘quLn...
Vishakha Gupta

Company Secretary
M.No.AS4948
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between director (in case of
appointment of a director)

Sr. | Details of Events that need Information of such event(s) '

No. | to be provided :

1 Reaspn for change viz., Mrs, Vishakha Gupta has tendered her |
E'P-E_*Ei-FiEFHrEHt;. --#Egppammﬁt, resignation from the position of
resignation, EE'EEH-H-EI‘H,—F-EFHWEI; Company Secretary, Compliance Officer
ECRTh oratherwise (Key Managerial Personnel),

2 Date of appeitment/cessation | Mrs, Vishakha Gupta will be relieved
(as _applicable) & —term—ef from her responsibilities with effect
sppeintment from close of business hours of 6% July,

2026,

3 | Brief profile (in case of NA
appointment)

4 Disclosure of relationship | NA
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1) Statement of Assets and Liability

% in Lakhs}
Asg nnr As on
Particulars 31.03.2026 31022028
{Audited) {Audited)
ASSETS
1 |HON-CURRENT ASBETS
{a) Propery, Plani Ard Equipment 15092 BEL 04
{b} Intangible Assets - -
{e} Fimancial Assels
{) Inesirnents 10.64 1084
fii} Trade Recehables 547 54T
fiif} Others Financial Assels - 0.o7
(] Deferred Tax Assels - Net : =
{e] Cithers Non-Carant Assels 57 55 TZ281
TOTAL NON-CURRENT AESETS BO.TH B44.0%
2 CURRENT ASSETS
{a) Imentories
{B) Fimangial Assets
{Iil Imesiments 205320
i) Cashand Cagh Equivaients 2552 50 1,740.04
fiii} Other Fimancial Assets T56.04 3,705 28
i) Current Tax Assats [Net) 43 57 ires
(d} Ciher Current Assels 25968 16,75
TOTAL CURRENT ASSETS E434.TE 5.480.70
TOTAL ASSETS 5,524.54 6,424.73
EQUITY AND LIABILITIES
1|ECILATY
{a) Equity Share Capital 10,441 44 10,441.44
{b) Other Equity (7.236.07) (7,281 05)
TOTAL EQLATY 220537 A, 190,39
2 [NON-CURRENT LIABILITIES
Pronisions for Employes Beneft Obligations 11067 12372
TOTAL RON-CURRENT LIABILITIES 110,67 123.72
3| CURRENT LIABILITIES
{a) Financial Liabilities
{1} Trade Payabies
(a) total cudstanding dues of micr enlerprises and small
antorprises; and =
(B total cudstanding dees of credilors other then mco
artepeises and small enterprises 47.08 |
{ii) Other Financial Liabilities 1,840 07 2087 AT
{b) Ciiher Current Liabities 26241 G64.30
ic] Prodsions for Employee Benefit Obligaticns 58 85 T 24
'IETAL CURRENT LIABILITIES 2 208.50 311062
TOTAL EQUITY AND LIABILITIES 5524.54 6,424.T3




2) Statement of Cash Flows for the year ended 31st March, 2026

(¥ In Lakhs)
¥ eair einidedl Yoo emnded
March 31, 2026 Misch 31, 2025
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A dmenmaniz for
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Imeresse/{Decreasa] in other cusrent Babilitis {16.aH] {a45. 711
[Cash Flow from I:I'HH“E! Antivition 2.387.05 {2.37 BG40
[1ueome tas es paid (ot of refand) {=a.74) 5. 48]
Net cash flow from Operating Activities (A) zglig.an e L]
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Tmisrest pakl {1.68) |
Mel eash Mow feom Flasnelng Aetlvities (C) 18]} {E-Ei'lll
Net Ineresse [ {decrense) in each and cash equivalents (A BT} Bz Gas.o8)]
Cagh and eash sgévalentsat the beginming ol the Y ear JqEnd 10512
Cash and cash equivalents at the end of the ¥ ear TS50 ELEIS!

ofe ; Cash and cash quiv alens repre st casl in kand, bk balances amd fized deposiis with matarity afless thas 3 meantha
e Statement of Cash Flows has boon propared urder the Todinsc: Method™ a8 set ot in Ind AS 7 Statement of Cash

Floyws,




3)

4

3

€)

7

The above Audited Financial Results, Balance Sheet and Statement of Cash Flows for the
quarter and year ended 31 March 2026 were reviewed by the Audit Committes and
approved by the Beard of Directors at ther respective meetings held on 287 May, 2026

The figures of last quarer are the balancing figures between the sudited figures in respect
of full financial year 31" March, 2026 and the unaudited published year-to-date figures up
to 31% December, 2025, which was subject to limited review,

The Company has been continuously rationalising the cost post “suspension of work” at
Uttarpara plant. It has reduced the fixed cost including employes cost considerably. It has
reduced the employee liability to a large extent. The GoWB repeatedly ignored our
proposal for revival with the entry in the data centres and warehousing business with
Hiranandani and further EV bike project in coliaboration with a European collaboration -
Revolt Motors. But the GoWB, passed an order for the resumption of Uttarpara Land in
the Nevember,2022. Against such resumption order, the company knocked down the door
of WBLRTT and Hon'ble Calcutta High court and in routine filed a SLP before Hon'ble
Supreme Court of India. However, our petition has already been rejecied by The Supreme
Court on 16-07-2025. Unfortunately, prier o the verdict of Hon'ble Supreme Court, the
GoWRE had resumed the land without giving proper notice penod

Now the company is going fo file review petition before Hon'ble court to reconsider our
petition and grant a portion of land under Section B(1)c) of West Bengal Estates
Acquisition Act, 1953 as the retainer of land for more than 50 years. Our developed
industrial land can promote the enginearng and ancillary unit in the state.

Further, the Company continues ta explore the new avenues of business growth. The
Company is seeking for new business partnertechnology partner for capitalising the other
assets of the company, other than West Bengal.

At present the accumulated losses of the Company was brought down to Res.10058.45
Lacs as on 31st March, 2026 as compared to Rs. 2521807 Lacs as on 31st March, 2017
Tha net worth of the Company is Rs.3186.19 lacs as on 31st March, 2026 as compared to
net worth of Rs.2461.44 lakhs as on 31st March, 2025, which was nsgalive of Rs.
1632 .50 lakhs as on 31st March, 2023. The Company is presently debt free (Financial
debt) barring few liabilities which stand mainly on employee account & other liabilities. At
present, the cument asset of the Company excesds tha curent hiabiities resulting in
favourable current ratio and reflects that Company has sufficient liquidity to meet its
liabilities. The Company continues to prepare its accounis on a going cencern basis.

Other Operating Revenues represent Sale of scrap.

The Government of West Bengal during the year has resumed and taken possession of
the land that comprised of factory at Uttarpara and accordingly, the Company has wrillen
off Property, Plant and Equipment in its books and shown as "Exceptional Item” in the
financial statamants.




B) Due to low productivity, growing indiscipliine, shortage of funds and lack of demand of
products, the management declared “Suspension of work” at Company's Ulitarpara Plant
with effect from 24 May 2014.

Based on legal opinion obtained, the employees and workmen, falling under the purview
of *Suspension of work” at Uttarpara plant, are nol enfitied 1o any salary & wages during
that period and accordingly the Company has not provided for such salary & wages.

8} As the Company's business activity falle within a single primary business segment. viz.,
“Automobiles” and there is no reportable secondary segment i.e. geographical segment,
the disclosure requirement of Ind AS 108 - “Operating Segments” is not applicable.

10) Other Income for the year ended 31* March, 2026 includes Rs.381.73 lakh being Unspent
Liabilities and Provisions no longer required written back relating to Uttarpara Municipal
Tax, on full and final settlement of municipal tax dues.

11)On 21st November, 2025, the Government on India notified four Labour Codes consisting
of 20 existing labour laws. The Company has assessed and provided for the impact
primarily consisting of gratuity and leave encashment benefits based on actuarial
valuation.

12) The Company does not have any subsidiary / associate / joint venture company as on am
March, 2026, hence applicability of Consolidated financial statements / results does not
arise.

13) Previous Year / period figures have been re-grouped / rearranged, wherever necessary.

By Order of the Board
For Hindustan Motors Limited

e e
Plice: Kolkata — Uttam Bose
Dated: 28" May, 2026 e Directar
5 sl DIN : 02340000
. ':l'. o i T =
1‘-? \ it
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INDEPENDENT AUDITORS’ REPORT

To
The Members of
Hindustan Motors Limited

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanving financial statements of Hindusten Motors Limited | ""the
Company ™), which comprise the Balance Sheet as at March 31, 2026, the Statement af Prafit and
Loss (including Other Comprehensive Income). the Statement of Changes in Equity and the
Statement of Cash Flows for the vear then ended and notes to the financial statements. including &
summery of matérial accounting policies and other explanatory information (hereinafier referred 10
as *linancial satements’),

In our opinion and w the best of our information and according o the explanations given 1o us.
exXcepy for the effects of the matters described in the Basis for thealified COpinian paragraph
nerein below. the aforesuid financial statements give the information reguired by the Companies
Act, 2003 (“the Act™) in the manner so required and give a true and [air view in conlivrmity with
the Indian Accounting Standands prescribed under seetion 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as smended, (“Ind AS™) and other secounting
principles generally accepted in India, of the state of ailairs of the Company as at March 31, 2026,
s loss. total comprehensive income, changes in equity and its cash flows for the vear ended on
that duwe.

Basis for Qualified Opinion

Attention is drawn to the following Note 1o the fnancial statermnents:

Note 40 10 the financial statements, which indicates that during the vear the Governmem of
West Hengal has resumed and taken possession of the entire land tha comprised of factory af
Utlarpara and aceordingly. the Company has written ofT the said property in s books. The
Company has ineurred losses during the vear and does not have any operations since long hack,
leading to & material uncertainty about the Company’s ability to continue as LOINg concern.
Hewever, the Company continues to prepare its financial statements on a *going concern” basis
tor the reasons stated in the said Note.

Cffices in Mumbai, New Delhi, Chennai



KAMG & ASSOCIATES

CHAETEREDR AUULHINTIAYTS
We conducted our audit of the financial statements in accerdance with the Standards on Aa'm[tmg
(SAs) specified under section 143(10) of the Act, Our responsibilities under those Standards are
further described in the Awditar s Respovsibilities for the Awdit of the Financial Statements section
of our report. We are independent of the Company in secordance with the Code faf Ethiey tssued
by the Institute of Chartered Accountants of India {(ICAD twgether with the ethical requirements
that are relevant to our audit of the financial stitements under the provisions of the Act and the
Rules issued thercunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our gqualificd auwdit opinion on the financial
sLELements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most signiticance in
our audit of the financial statements of the curpent penod, These matters were addressed in the
context of our audit of the financial stalements as @ whole. and in forming our opimion thereon and
we do not provide 2 separate opinion on these matters. In addition 1o the matters described in the
‘Basis for Qualified Opinion” paragraph herein above, we have determined the maners described
below 1o be the key audit matiers to be communicatad in our FEpo. _

Key Audit Matters = Auditors” Response ‘

| sr.
Na. |

L. Principal Audit Procedures Performed

Evaluation of various disputed elaims |
including taxes against the Company
pending under appeals

the Company has material amount of |
disputed claims including taxes and
these are at present pending for
adjudication at various forums, which
uwvolves  significaml  judgment 1o
determine the possible outcomes of
these peading disputes, as their likely
outcome shall be known in future.

Refer Note Nos, 1(1) and 36 o the
financial statements.

Obtained detailed list of all pending claims
mcluding taxes based on tax assessments and
demands up 1o the vear ended March 31, 2025
from Mansgement, We have checked the
relevant pupers and  documents and  also
verified Management's underlying assumptions
in estimating the tax provision and the possible
outcome of the pending Htigations. In course of
our verification, we have also considered legal
precedence and other mlings in evaluating
Muanagement’s position on these uncertain tax
PosIions,

Audit Conclusion: |

Lur procedures d

il mot identify any material |
exceptions,

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Management and Board of Directors is responsible for the preparation of the other
mfomation. The other information comprises the information includad in the Management

Discussion and Analvsis, Board's Report including Annexures 1o Board's Repon

L nrnore

Govemence and Sharchobder’s Information included in the Annual report, bul does not include the

firancial statements and auditors® report thereon.

\"
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CHAHTERETR ATTTNINTANTS

Our opinion on the financial statements does not cover the other information and we du not express
any form of assurance conclusion thereon,

In connection with our audit of the financial staternents, our responsibility s to read the other
information and, in doing so, consider whether the other mdormation is materially inconsistent with
the financial statements or our knowledpe obtained during the course of cur mudit or otherwise
appears o be materially misstaied,

If. based on the work we have performed, we conclude that there is rsterial misstaement of this
other information, we are required 1o report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board ol Directors is responsible for the mallers stited in section 134031 of the
Act with respect to the preparation of these financial Satements thal give d troe and Rair view of
the financial position, financial performance, wotal comprehcnsive income, changes in equity and
cash fows of the Company in sccordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 af the Acl
This responsibility also inchides maintenance of adequate accounting records in aceordance with
the provisions of the Act for saleguarding the ossets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriale accounting
policies; making judgments and cstimates that are ressonzhle and  prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the sccounting records. relevant ta the
preparation and presentation of the financial statement that give a true and fair view and are free
Irom material misstatement, whether due to freud or error.

In prepanng the financial stalements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable. matters related 1o going
concern, In this context atention is drawn to Note 40 to the financisl statements aboutl the
Company’s sbility to continue as o ‘going concern” and the Company continues 1o prepare its
accounts on & “Going Coneern” basis unless management either fntends o liuidare the
Company or 10 cease operations, or has no realistic alternative but to do o,

The Board of Directors are also responsible for overseeing the Company's financial reparting
[PrirECss.

Auditors” Responsibilities for the Audit of the Financial Statements

Our ebjectives are 1o obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to frawd or error, and to issue an
auditors’ report that includes eur opinion. Reasonable assurance i a high level of assurance, but
is 1ot 8 guarantee that an audit conducted in accordance with SAs will always detect a material
misstatlement when it exists.  Misstatements can arise lrom fraud or error and are considered
material if, individually or in the sggregate, they could reasonably be expected to influence the
econnmic decisions of users wken on the basis of these financial statements.

As pant of an andit in accordance with SAs; we excreise professional judpment and mmmtam
professional skeptictsm throughout the audit. We alse:

K
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UHAHTEREDF ACUIRLINTANTS

. Identity and assess the risks of material misstatement of the financial statemeants. whether
due 1o fraud or error, design and perform audit procedures responsive o those risks, and
obtam audit evidence that is sufficient and appropriate to provide a basis for our apinian.
The risk of not detecting 4 material misstatement resulting from fraud is higher than for
one resulting from ermor, as froud mav involve collusion, [ergery. intentions] omissions.
misrepresentations, or the override of internal contrel

. Ubtain an understanding of internal controls relevant 1o the audit in order o design audi
procedures that are apprapriate in the circumstances. Under section F43(3)(0) of the Act,
we are also responsible for ¢xpressing our opinion on whether the company has adequate
indernal linancinl controls system with reference to financial statements in place anel the
operating effectivencss of such controls,

. Evaluate the appropristeness of aceounting policies used and the ressonableness of
iccounting estimates and related disclosures made by management,

. Lenclude on the appropristeness of mansgement’s use of the going concemn basis of
accouming and. based on the audit evidence obtained, whether & materinl unceriainty
extsts related to events or conditions that may cast significant doubt on the Company’s
ubility to continue as a going concern. Attention is drawn 1o *Basis for Qualified Opinion”
paragraph in our report herein above with related disclosuces in the Note 40 1o the
financial statements indicating material uncertainty, Our conclusions are buased on the
audit evidence obtained up to the date of our auditors” report. However, future events of
conditions may cause the Company o cease 10 continue as a EOINg Condermn.

. Evaluate the overall presentation, structure and contemt of the financial statements.
including the disclosures, and whether the financisl statemens répresent the underlving
transactions and events in & manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
appregate, makes it probable that the economic decisions of a reasonably knowledpeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
Factors in (i) planning the scope of our audit work and evalualing the results of our work: and (il
to evaluate the effect of any dentified misstatements in the Bnancial statéiments.

We communicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit findings, including any significam deficiencies
in internal control that we idemtify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requircments regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

From the matters communicated with those charged with governance. we determine those matlers
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or
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THARTEREDR ACTINMISTANTS

regulation precludes public disclosure about the matier or whei, in extremely rare circumstances.
we determine that a maner should not be communicated in our report becouse the adverse
consequences of doing so would reasonably be expected o outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requircments

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Crovernment in terms of sub-section (11 of section 143 of the Act, we give in the Annexure a
statement on the matiers specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143{3) of the Act. based on our audit we report tha

[a)

ih)

4]

{d)

[e)

if

el

ih)

We have sought und obtained all the information and explanations which to the best of our
knowledpe and belief were necessary for the purposes of our audit,

ln our opinion, proper books of accounl @s required by law have heen kept by the
Company so far as it appears from our examination of those hooks,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of aceount,

In owr opinion. the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with relevant rules issued thereunder.

Un the basis of the written represeniations received from the directors as on Mareh 31,
20126 and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164 (2} of the
At

The matter of material uncertainty related to ‘going concern’ described under the *Basis for
Qualified Opinion’ paragraph herein sbove, in our opimion, have an adverse effect on the
functioning of the Company.

With respeet to the adequacy of the internal financial comtrols aver financial repanting
with reference to financial statements of the Company and the operating effectiveness pf
such controls, refer t our scparate Report in *Annexure A™,

With respect to the other maners 1o be included in the Auditors® Repon in aceordance with
the requirements of section 197(16) of the AcL 45 amended:

In our opinion and 1o the best of our information and according to the explanations given
to us, no managerial remuneration excepting sitting fees is paid to its dircctors durin g the
verr by the Company.
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(1)

With respect to the other matters 1o be included in the Auditor's Report i accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended by the
Companies (Audit and Auditors) Second Amendment Rules. 2021, in our opmnion and to
the best of our information and sccording to the explanations given 1o us:

3. The Company has disclosed the impact of pending litigations on its financial
position in its financisl statements - Refer Note 36 1o the financial statements.

il. The Company did not have any long-term contracts including derivative contracts
for which there were anv matarial foreseeable losses.

i, There were no amounts which were required to be transferred to the Invesior
Education and Protection Fund by the Company.

iv.{a) The Management has represented that, to the best of its knowladge and belief, no
funds (which are material either individually or in the aggregete] have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, mcluding foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise. that the Intermediary shall, whether. directly or
indirectly lend or invest in other persons or entities identified in any  manner
whatsoever by or on behalf of the Company (“Ultimate Beneliciaries™ or provide
any puarantes, security or the like on behalf of the Ultimate Beneficiaries:

(b)  The Management hus represented that. 1o the best of its knowledge and belief, no
funds (which are material cither individually or in the agurepale) have been
receivied by the Company from any person or entity, including foreign (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indireetly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party("Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that huve been considered reasonable and approprisi
in the circumstances, nothing has come 10 our notice that has caused us to beliove
that the representations under sub- ¢lause (1) and (i1) of Rule 11(e). as provided
under (&) and (b) above, contain any materizl misstatement,

-

. The Company has not declared or paid any dividend during the vear and in the
immediately preceding financial vear.

T
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vi.Based on our examinaion, which included test checks. the Company has used
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the vear for
all relevant transactions recorded in the software. Further, during the course of our audit
we did nit come scross any instance of the audit trail feature being wmpered with
Furthermore. the audit trail has been preserved by the Company as per the swmalutory
requirements tor record retention,

For KAMG & Associates
Chartered Accountants

(Firm™s Registration No:311027E)

Place: Kalkatas,
Drate: May 28, 2026

MxHCLu Sur cou

LAnjun Sirear)
Parner
Membership No, 050052
UDIN 26050052MCISUFS282
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Annexure to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading *Report on Other Legal and Regulator
Requirements' of our report of even date)

(1} {a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant and equipment.

{B) The Compuny has maintained proper records showing full paniculars of intangible
asse1s,

{13 The Government of West Bengal during the vear has resumed and taken possession of land
that comprised of factory at Uttarpara end sccardingly, the Company has written off the said
property in its books, Remaining property, plant and equipment has not been physically
verilied by the Company during the year. Since no physical verification has heen carried ou
during the vear, discrepancics, i any. were nol ascertained

ich According 10 the information and explanation given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable properties
(other than properties where the Company is the lessee and the lease agreements are duly
executed in favowr of the lessee), disclosed in the financial stements included under
Property, Plant and Fquipment are held in the name of the Company as @ the Balance Sheet
date,

() The Company has not revalued any of its property, plant and equipment (including Ripht of
Use Assets) or intangible assets during the vear.

(e} We have been informed that no proceedings have been initioted during the vear or are
pending against the Company as at March 31, 2026 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in 2016) and
rules made thereunder,

(i1} (a) The Compeny does not have any inventory, Accordingly. provisions of Clause (i) of
paragraph 3 of the aforesaid Order are not applicable 1o the Conpan

(b} As per the records of the Company and on the basis of the information and explanations
given to us, the Company has not been sanctioned working capital limits in excess of Rs, 5
crores, in aggregate, at any point of time during the year, from banks or financial
nstitutions on the basis of security of current assets. In view of this. clause (i (B of
paragraph 3 of the aforesaid Order is not applicable to the Company.

{in)  According to the information and explanation given o us, during the vear, the Company
has not made investments in, provided any guaramee or security or granted any loans or
advances in the nature of Joans, secured or unsecursd, o companics, firms, Limited Ligbilin
Partnerships or other parties. Accordingly, pravisions of clauses (i5) (a) and (8] 1 (D) of
paragraph 3 of the aforesaid Order are not applicable 1 the Company,

(vl According to the information and explanation given w us, during the vear the Company has
not given loans, made investments, given gusrantees and provided securities covered by
provisions of section 183 and 186 of the Act,
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(vl According to the information and explanations given to us, the Company has not accepted
any deposits or there is no amount which has been considered as deemed deposit during the
vear within the meaning of the directives issued by the Reserve Bank of India. provisions of
section 73 1o 76 of the Act, any other relevant provisions of the Act and the relevant mles

framed thereunder.

(vi) According to the information and explanation given (o us, maintenance of cost records has

not been specified by the Central Government under sub-section (1) of section 148 of the

At for the business activities carried ouwt by the Company. Hence. Clause (vi) of paragrph
3 of the aforesaid Order is not applicable to the Company.

(vii) (a) According to the infarmation and explanations given to us and on the basis of our

Nameof | Naturcof  Amount | Period to Due Date of | Amount
the dues (Hs. in which Date | payment | Deposited
Statute lakh) amount {Rs. in
relates | lakh)
West STDC 1791.50 | June2012 | July. | Notpaid . !
Bengal to June, 2012 w
Defermeni 20014 | duly, |
Tax | 2014 |
ibi  According to the information and explanations given to us, the following dues of sales
tax/ value added 1ax, duty of custom and duty of excize have not been deposited by the
Company on account of any dispute: S o
Name of | Natwre of dues | Amount | Amount | Period to | Forum where dispute
the (X5 in Depasited which is pending
Statute lakh) | (Rsin lakh) | amount
. relates
The |  Dispute on 3827.00 464 | 1984-2015 | High Coun, CESTAT,
Central Account of Commissioner
Excise Classification, [ Appeals)
Act, 1944 Cenvar Cradit, Commissioner
Assessable Value, Additional
Differential Commissioner’ Joinl
Excise Duty. Commissioner
' Input Service Tax Assistant
Credit and Commssioner of
Service Tax | Central Excise,
The Stock Transfer, 309.06 ‘ 8132 1903.2014 High Count/ W.B.
Ceniral MNon-submission Commercial Tuxes
Sales Tax | of C/D Farms ete Appellate and
Act, 1955 Revisionul Board” Joint
Commissioner- Appeal

examination ¢f the records of the Company. we are of the opinion that the Company is
generally regular in depositing undisputed stamtory dues including goods snd service
tax. provident fund. emplovess™ state insurance, income tax, sales tax’ value odded tas,
service tax, duty of customs, duty of excise, cess and any other statutory dues with
sppropriate authorities though there has been delavs in respect of sales tax/value added
tax and municipal tax. The extent of arrears of  oustanding statutory dues as on the last
duy of the financial year concerned for & period of more than six months from the date.
they became puvable, are as memtioned below:
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West Provisional | 2.422 8% - 20072015 | Taxatioh Tribunal of
Bengal Assessment, | West Bengal Wes
Value Enhancement of Bengal Commercial
Added rurnaver with Tax Appellate &
| Tax Aet, | wrong ealculation Revisional Board
2003 and taxed
The Dispute on 4087 1336 | 19902006 | Commissioner
Customs account of’ Assistant
Act, 1956 | Classiticaion, Commissioner Appeals
Duty on inclusion ['ribunal
of Technical
Know-how fees
on imporied
goods, import of
| Engines, Shon '
Levy ete, !
M_P, Exemption 12.25 6.04 19497-2004 Appellne Board,
Commerc Notification Rhopal
ial Tax denied by |
Aet, 1994 | Commissioner '
{Entry Appeal
Tax)
| MP, Ex-party 26.64 . 2011-2012 Commercial Tax
VAT Aet, | Assessment Order Offices
2002 _ -
W.E, Entry Tax 149.09 2012-2014 Calcutia Figh
Commerc Court'West Bengal
inl Tax Tuxation Tribunal
Al =
GST Act | ITC and pending | 47.63 - 2018-19 Appeliate Authority,
adjustment of & Goods and Service Tax
Credit Notes | 2030-2] West Bengal
Tamil Dispute on 4.33 - 1 99596 D {CCT)
Nadu purchased goods APPEA L Appetiae
GST sold Board

(i} We have been informed thit there were no transactions relating 1o previewsly unrecorded income
that have been surrendered or disclosed as income during the vear in the tax aseessments under

the Income Tax Act, 1961 (43 of 1961},

(1x} (a) The Company has no loans or other borrowings, Accordingly, clause (ix) (a) of paragraph 3
of the aforesaid Order is notapplicable 1o the Company.

(b} As explained to us by the Management thut the Company has not been declared wilful defaulter
by any bank or financizl institution or other lender a5 on the date of the financial statements,

(¢} The Company has not taken any term loan during the vear and there are no outstanding term

loans at the bepinning of the year. Accordingly. clause (ix) (¢) of paragraph 3
aloresd  Order 45 not applicable 1o the Company

of  the



hAMG & ASSOCIATES

CHARTERERF TN TANTS

(d) According o the information and explanations given 1o us and on an everall examination of the
Balance Sheet of the Company. we report that no funds raised on shon-term basis have, prima
facie, been used for long-term purposes.

e} The Company does not have any subsidiary, associate or joint venture, hence. the clause {ix] (e
of paragraph 3 of the atoresaid Order is not applicable to the Company during the vear.

i) The Company dees not have any subsidiary, associate or joint venture, hence, the clause (ix) ()
of paragraph 3 of the aforesaid Order is not applicable to the Company during the vear

{x](a} According to the information end cxplanations given to us, the Company has not raised
moeneys by way of imitial public offer or further public offer including debt instruments) during
the vear. Accordingly, clause (x) {a} of paragroph 3 of the aforesaid Order is not applicable 1o the
Company.

{bi The Company has not mede any preferential allotment or private placement of shares or
canvertible debentures (fullv. partially or optionally convertible) during the vear. Accordingly.
clatse (x) (k) of paragraph 3 of the aforesaid Order Is not applicakle o the Company.

{(x1) ta) During the course ol our examination of the hooks of accoumt and records of the Company
carricd out in accordance with the Generally Accepted Auditing Practices, we have neither come
ucross any instance of fraud by or on the Company nor have wie been informed of any such case
by the munagement during the year.

(b} Mo report under sub-section (12) of section 143 of the Act bas been filed by us in Form ADT -
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government during the year and up w the date of this report.

(¢} We have been informed that no whistle - blower complaimts received during the vear (and up o
the date of this report ) by the Company

(xi}  The Company is not a Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the aforesaid
Order is not applicable to the Company.

(il ) On the basis of our examination of the books of sccount of the Company  and according w
the information and explanations given to us, the tmnsactions entered into with the related
parties are in compliance with section 177 and 188 of the Act, where applicable and the same has
been disclosed in the Notes to the financial statements as required by the applicable Indian
Accounting Standards (Ind AS).

(xivia) I'he Company has an intermal audit system during the yvear commensurate with the size and nature
of its business.

(b} We have considered the reports of the Internal Auditors for the vear under audit,

{xv) O the basis of our examination of the records of the Company and pecording 1o the informution
and explanations given to us, the Company has not entered into any nen-cash transactions with
directors or persons connected with its directors during the year. Hence, provisions of Sec. 162
of the Act are not applicable to the Company.
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(xvi) (ahAccording to the information and explanations given te us, the Company is not required Lo be

(b

(xwii)

(xwidi)

(%1%}

{xx) (a)

{bh

registered under section 45-1A of the Reserve Bank of India Act, 1934, Hence. clauses (xvi) (a).
(b and (c) of paragraph 3 of the aforesaid Order is not applicable to the Company,

I pur upinien and sccording w the Information and explanations piven to us, there is no core
investment company within the Group (as defined in the Core Investment Companics {Reserve
Bank) Directions, 2016) and sccordingly, reporting under clause (xvi) (d) of paragraph 3 of the
aforesaid Order is not applicable to the Company,

Ihe Company has incurred cash losses during the financial year covered by our audit and the
amount of cash losses is B3, 816.03 loc.

The Company has not incurred cash losses in the immediately preceding financial vear covered
by our audit.

There has been no resignation of the statutory asditors of the Company during the vear,

O the basis of linancial ratios, ageing and expected dates of realization ot financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examimation of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit repont indicating the
Company is not capable of mecting its liabilitics existing at the date of Balance Sheet os and
when they fall due within a period of one vear from the Balance Sheet date. We. however. state
that this 15 not an assurance as o futre viability of the Company, We further stawe that our
reporting is based on the facts up 1o the date of our audit report and we neither give am
guaranice nor any assurance thar all liabilitics falling due within a peried of one vear from the
Balance Sheet date, will pet discharged by the Company az and when they fall due,

There are no unspent amounis towards Corporate Social Responsibility (CSR) activities on

other than ongoing projects requiring a transfer 1o 2 Fund specified in Schedule V11 10 the
Actin compliance with second proviso o sub-section (3) of section 135 of the said AcL

T'he Company does not have any ongoing projects during the financial year covered by ocur
pudit. Acvordingly, elause (xx) (b) of paragraph 3 of the aforesaid Order is not applicable to
the Company.

For KAMO & Associabes
Chartered Accountanis
(Firm’s Registration Number 311027E)

Place: Kolkata,

Date: May 28, 2026 ""I"-I-J_W‘- ‘r“ﬂ::ﬂﬂ

{Anjan Sircar)
Pariner

Membership Mo, 050052
LDIN 260500520 CISUFEIR2
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT '

(Referred to in paragraph 2(g) under the heading “Reporl on Other Legal and Repulators
Requirements™ of our repont of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (%the Act™)

We have audited the internal linancial controls over financial reporting of Hindustan Molors
Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporing criteria established By the
LCompany considenng the essential components of internal contral stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the Institute of Chartered Accountants of India {(“LCAI"). These responsibilities include the
design, implementation and mantenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduet of its business, including
adherence to company’s policies. the safepuarding of its assets, the prevention and detection of
frouds and errors, the accurpey and completeness of the sccounting records, and the tmels
preparation of relioble financial information. as reguired under the Act.

Anditor’s Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting with reference to financial statements based on our sudit,. We conducted our
audit in gccondance with the Guidance Notwe isswed by ICAL and the Standards on Auditing
preseribed under section 143(10) of the Companies Act, 2013, to the extent applicable 1o an audit
of intermal financial controls. Those Standards and the Guidance Note reguire that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate inlemal financial controds oveér financial reporting with reference to financial
statements was established and nwintained and if such controls operwed efMectively in all
material respeeis.

Crur audit invoives performing procedures to obtain audit evidence about the adeguacy of the
internal financial eontrols system over financial reporting with reference to financial statements
and their operating effectiveness. Our audit of intemal financial cortrols over financial reporting
included obtaining an understanding of intermal financial controls over financial reporting with
reference to financial statements, assessing the nsk that a material weakness exists. and testing
and evalunting the design and operating effectiveness of (nternal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, ineluding the assessment of the
risks of matenal misstatement of the financial siatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide o
basis for our audit opmion on the Company™s internal financial controls svstem over fnancial
reporting with reference (o financial statements

Meaning of Internal Finaneial Controls Over Financial Reporting with reference to
financial statemenis

A Company's intérnal financial control over fnancial reporting with referciee o Rrancial
statements is a process designed o provide reasonable nssurance regarding the reliahility ol
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financial reporting and the preparation of the fnancial statements for external purposes. in
sccordance with generally aceepted accounting principles meluding the Indian Aceounting
Standards (Ind AS). A Comparv's internal financial control over [inancial reporting with
reference w linancial statements includes those policies and procedures that (1) perain to the
maintenance of records that, in reascnable detail, scouwrately and fairly reflect the ransactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of the financial statements in accordance with
generally accepied accounting principles, and that recerpts and expenditures of the Company an
being made only in accordance with authorisations of management and directors of the
Company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's asseis that vould have s material
effect on the financial statements,

Inheremt Limitations of Inmternal Financial Controls Over Financial Heporting with
reference to financial statcments

Because of the inherent limitations of internal financial controls over financial reporting with
reference fo financial statements, including the possibility of collusion or Lmproper management
vvertide of controls, material misstatements due 1o error or frand may accur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting with
referznce o fingncial statements to future periods are subject o the risk that the imernal fnancial
control over financial reporting with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and accordi ng b the information and explanations
given 1o us, the Company has. in all material respects. an adequate internal Onancial controls
system over financial reporting with reference o financial statements and such internal nancial
controls over financial reporting with reference to these Financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of intersal control stated in
the Guidance Note issued by the 1CAL

For KAMOG & Associates
Chartered Accountants
(Fimnm's RgistrationNo:311027E)
Place: Kolkata,
Date: May 28, 2026
{Anjan Sircar)
Partner
Membership Mo, 450052
LD 26050052 MUISLIFR2R?






Hindustan Motors Limiteg Restues o
Hindustan Foters Limaeg. CIN-L3A103WE104ZPLCOLIEGET
Birfia Building, L3th Flum G5T - 19AAACHTIZEE1ZT A v
@i, W, M, Mukherjee Road T +91 013 22420952 (B] temoosncy Shmdmolotcom

Wolkaka - 700 001 e Uk,

28" May, 2026

Carporate Relationship Depl.
BSE Limited

1% figor, Mew Trading Rirg
Rotunda Building, P. J. Towers
Datal Street, Fort

Mumbai — 400 001

(Gampany Code: 500500)

Dear Sir(s),

gyub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 in respect of Audit Reports with
qualified opinion for the Financial Year ended March 31, 2026

Pursuant to SEBI Circular No. CIR/ICFDMCMDISE/ 2016 dated May 27, 2016, it is hersby
declared that the Auditors of the Company, KAMG & Associates, Chartered Accountants
have issued the Audit Reports for the Financial Statements (Standalone) as prepared under
the Companies Act 2013 and Einancial Results as prepared under the prescribed SEEI
{Listing Obligations and Disciosure Requirements) Regulations, 2015 for the Financial Year
ended March 31, 2026 with qualified opinion.

Thanking you,

Yours faithfully
For Hindustan Motors Limited

Uttam Bose
Director
DIN: 02340000
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF FINANCIAL RESULTS

Ta
The Board of Directors
Hindustan Maotors Limited

Qualified Opinion

We have audited the accompanying Statement of financial results of Hindustan Motors Limied
(“the Company™). for the quarter and vear ended March 31, 2026 (“the Statement™) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Lisung Ubligations and Disclosure Reguirements) Regulations, 2015, a3 amended (the
“Listing Regulations” .

In our opinion and to the best of our information and sccording 1o the explanations given 1o us.
except for the effects of the meters deseribed In the Basis for Oualifivd Opinion paraaraph
frerein belonw, the Stitement;

iz presented in accordance with the requirements of Regulation 33 of the Listing Regulwmivng
in this regard: and

it gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standands (“Ind AS™) and other accounting
principles gencrally accepted in India of the net profitand total comprehensive income and
other financial information of the Company for the quaner and vear then ended March 31,
2026

Basis for Qualificd Opinion
Attention is drawn o the following Note to the Statement:

Mote 3 o the Stalement, which indicates that during the year the Government of West Bengal has
resumed and taken possession of the entire land that comprised of factory at Uttarpara and
accordingly. the Company has written off the said propertv in its books. The Company has
incurred losses during the vear and does not have any operations since long back., leading 10 o
material uncertainty abowt the Company’s ahility to continue as going concem. However. the
Company continues to prepare its Enancial stalements on a "going concern” basis for the reasons
stated in the sapd Note

We conductad our audit in sccordance with the Standards on Auditing (SA«) specified under section
{43100 of the Companies Act, 2013 {*the Act"), Our responsibilitics under those Standards are
lurther deseribed in the Awdfiner v Responaihilities for the Awdit of the Foanclod Besalty section of

Cffices in Mumbai, New Demi- 0
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our report. We are independent of the Company in accordance with the ¢ oo of Erfiics issued by the
Institute of Chartered Accountants of India (the ICAI'y together with the ethical requirements th
are relevanl to our audit of the financial results for the quarter and venr ended March 31, 2026 under
the provisions of the Aet and the Rules thereunder amd we hove fulfilled our other ethical
responsibilities in accordance with these requiremenis and the Code of Ethics. We believe thar the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our gualified
it opinion.

Management's Responsibility for the Statement

This Statement, is the responsibility of the Company's Board of Directors und has been approved
by them for issuance. The Statement has been compiled from the audited interim fnancial
statements. The Company’s Board of Direclors are responsible for the prepasation and presentation
of these financial results for the quarter and year ended March 31, 2026 that give a true and fair view
of the net profit and total comprehensive income and other financial information in accordance
with the recognilion and measurement prnciples luaid down in the Indian Accounting Standard 34,
“Inlenim Financial Reporting™ (Ind AS 34), prescribed under section 133 of the Act, oy amended,
read with relevant miles issued thercunder and other accounting principles penerully aucepted n
India and in compliance with Regulation 33 of the Listing Regulmtions. This responsibility alsoe
in¢ludes maintenance of adequate accounting records in accordance with the provisions of the Act
lor safeguarding the assets of the Company and for preventing and detecting frauds and other
iregularities: selection and application of approprinte aceounting policies: making judgments and
estimates. that are reasonable and prudent: and design, implementation and waienance of
adequate internal financial controls, that were operating effectively for ensuring the accuraey and
completeness of the accounting recerds, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due o fraud or error,

In preparing the financial results, the Board of Directors are responsible for HEsessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matiers related 1o
going concemn. In this context, attention is drawn o Note 5 to the Statement shout the
Company’s ability to continue as 4 ‘going concern’ and the Company continues to prepare 115
accounts on a “Coing Concern” basis unless management either intends 1o liquidate the
Company or o' cease operations, or has no realistic alterative but to do so,

The Board of Directors are also responsible for overseeing the Company™s financial reparting
PrOCess.

Auditors’ Responsibilities for the Audit of the Statement

Our objectives are 1o oblain reasonable assurance about whether the Mnancial results a5 4 whole
are free from material misstatement, whethor due to fraud of error, and to issue an auditers” report
that includes our opinion. Reasonable assurance is a high level of assurance, but is aot o guaraniee
that an audit conducted in accordance with SAs will always deteet a material misstaterment when
It exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the agpregate. they could reasonably be expected (0 influence the economic decisions of
users taken on the basis of these Gnancial resubs.
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As part of an sudit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. 'We also:

. Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or emor, design and perform audit procedures responsive to these risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion,
The risk of not detecting a material misstatement resulting (rom fraud fs higher than for
one resulting from ervor, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obwain an understanding of internal controls relevant w the audit in order to design audin
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such control.

. Evaluate the appropriateness of accounting policies used and the reasomablencss o
accounting estimates and reloted disclosures made by the Board of Directors in terms of
the requirements specilied under Regulation 33 of the Listing Regulations.

. Conclude on the appropriaieness of the Board of Dircctors usc of the pomg coneerm basiy
of accounting and, based on the audit evidence obtained, whether a material uneertint
exists related (o events or conditions that may cast significant doubt on the Company's
ability to cominue as 4 going concern. Attention is drawn to *Basis for Qualified ( pimion’
paragraph in our repont hercin above with related disclosures in the Note 5 o the
Statemnent indicating material uncertainty. Our conclusions are based on the audit
evidence obtained up to the dae of our auditors” report. However. [uture events or
conditions may cause the Company 10 cease 10 continue as a poing concern.

. Evaluate the averall presentation, structure and content of the financial results, ineluding
the disclosures, and whether the financial results represent the underving lransactions
and events in a manner that achicves fair presentation.

Maeriality is the magnitode of misstalements in the fimancial results that imdividually or in
ageregate. makes it probable thar the economic decisions of a reasonably knowledpeahle user o
the fingneial results may be influenced. We consider quantitative materiallty and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work; and (ii}
to evaluate the effect of any identified misstatements in the financial results,

We communicate with those charged with governance regarding, among other matters, the planned
scope und timing of the audit and significant audit lindings, incluling any significant deliciencies
irtinterna) control that we identify during our audit.

We alse provide those charged with governance with o smiement that we Tave complied with
relevant ethical requirements regarding independesce, wnd w0 communicate with shem all
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relationships and other matters that may reasonably be thought 10 bear on our independence. and

where applicable. related saleguards,

Other Matters

We report that the Statement includes the financinl results for the quarter ended March 31, 2026
being the balancing figures between the audited figures in respect of the full finzneial vear ended
March 31, 2026 and the published un-audited year w0 date lfigures up 1o the third quarer ol cumen:
financial year. which were subject to limited review by us. as required under the Listing Regulations.

Mlace: Rolkata,
Date: May 28, 2026

For KAME, & Associates

Chartered Accountants
(Firm's Registration Noi3 | [027E)

{ Anjan Sircar)
Partner
Membership No, 0500372
LDIN 2605006 2A TXAUMS 3G

()



AUV LIHIEE ANVAROD
WlelD ¥

el

HIATHAAD AHD
a W
Y
2/

pried Burpeedan aig BUne COIDERURD |0 S0 (B8],
Ml ALk aaLINn [RENTE
WOWSHYHL a31%13d S3EENani § G e
4 Oiwd LNEH HIHLD AN HIHID H3dd LTHIED N LEFIOMIH F
HOILOVSNYE]L ALEvd
ALY EY IHL NI OIHEND
B 10N T EFL 3INIH
"ERIANIENE 40 ITHHD
TATHOH THLL MI 51 WL
LLIA ROLLTWO ML ThiLL QALAN
AT L el TR TR W Lt BRI
NHOSHTd TeTe 30 | ACERLNSE) WRWYHGIA Sl R
—= AL
AL 0319 HY
A W AT T8 LD
TRA S AT IR SR AN
S0 TEEN0D TNHON JHL M
PRI LIS ROl | 3L
L LA ALY RT3 W ToWATFT B HCCHA
e .-ut__au.‘_.._!._._.ﬂ.uﬂ_.._.z.r___.__ B T a g 0D HE3AW A MY LENOMNIH
JAEL SRR ]
| 1 NI OTAND0 39 10M
WA S 3ONTH SEINISNE
ASHNOD TYRRON Bl M
AL HLWS MO AL [ENL g
AKL LNE AL EL Y TEN e BHEOLON
diﬂﬁ% UDFRIEENLIE Fa% i H MYLBErIONIH
eI
I e
pu] BUPY SR Ina
.__uhl..! HEnden ...____hub_- g ey
z AT m I
wiAgnoewn | oy | OIS g | WOSRL g | suents o L -
) [ By g BT ] ) I
L g e By UENIGEEN | R | ACL ) =5 By o
A aniy ey | Bumsy |Beeedn | ) s dasunqnpy
i aay eawl _m.i__. [ T
ERMUTEIART 0 SEIRETA DD ASENY g 0 ool podisd U iy dew | mg o
Wpracep smiodio- imU D M ﬁﬁr..___a_q!.._nn WRAIR AR NS | o henn | e sy el smueo Bpe darest (A 2y iy
0 AR
pE g pewnz o sesupenecy) | TAB SIS | yopcemen | aw kg paaiddesruceomsuen | paimas A
Ui AR e 10 e, T TR TR poadig fmdsunas &g @ SImeg peanmn ) Ay
_ SULHD SEa
R FR I e LR, o e s poade] P Wi Do
B0y APl PRSNDNE B O Pl pEeR sy | CmprearAEiue e Y AG el o
SO SRS 0 SO P I e S SE 0. (8L TRy 0] RREyn) uogosmuny A
PajEm SRy S e e Bl - duifteurn Led pEepl o SustooRID BUDDITENY

B0E “sunnmnlioy [spmsnpusy) Sessaniay ansnism pae sopeingg Buirs) mag i (g2 ueann by i ssiemens g)
SRR BPEIDRUCE L SNSRI AWR ARG i R




Rpgisered Office

Hindustan Motors Limited e s e CIN-L34103WB1942M.C018967
wirla Buikding, 1¥n Flags GST ¢ 19AAACHP IZEBLIT
Sr1, K. W Mukheres Boag T +F1 033 33430932 (D] hmcessecy@hindmatanmm
Enlkata - A0 401 A, hndmalor coan

Extract of the Minutes of the Meeting of Board of Directors of Hindustan Motors
Limited held on Thursday the 38" May, 2026 at 3.30 PM through Zoom

"RESOLVED THAT the statements containing the Audited Financial
Results of the Company for the quarter and financial year ended 31% March,
2026, one in the form prescribed under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR) meant for publication in the
newspapers pursuant to Regulation 47 of LODR and another for circulation to the
Stock Exchanges under Regulation 33(3)(d) of LODR be and are hereby

appraved,

RESOLVED FURTHER THAT Shri Uttam Bose, Director of the Company
be and is hereby authorized to sign the statement for newspaper publication and
circulation to the Stock Exchange under the authority and on behalf of the
Board.”

Certitied true copy
For Hindustan Motors Limited

sie b

ishakha Gupta
Company Secretary
M.No.A54948
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